
P. R. SMITH IN TROUBLE.

Sued By a Wisconsin Merchant.

Nntliantal C. Foster ClttliiiH to Hnve Itatm
Swindled Out of Mny TIioiihhikI

Dollar By the Colonel.

The following article appeared in the
Chicago Dispatch of the 18th inst. If
the statements therein contained are
true, it looks as though there might he

trouble ahead for the colonel:

Whjit is claimed to be one of the larg-

est swindling schemes ever perpetrated
in the west will le exposed on the trial
of a damage case begun in the circuit
court. The plaintiff in the case is Na-

thaniel C. Foster, a wealthy lumber mer-

chant of Fairchild, Wis., who is suing
Paschal R. Smith, to recover $60,000
damages. Smith, who resides in J)em-in- g,

New Mexico, was served with a
summons when in Chicago Thursday
last and is now in Boston. When ap-

prised of the suit Smith took the next
train for Boston for the purpose of seeing
Dr. K. C. Flower, the more or less fam-

ous traveling physician. Flower is said
to have been in the deal and Smith was
in hopes of inducing him to pay back
the money secured from the lumberman
and thus prevent further operation by

' an exposure of the scheme. Smith's
mission was evidently unproductive, for
the attorneys today filed a declaration in
the case setting forth the facts.

le suit Foster seeks to recover
'In rii.liiilHr J.jlllll
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Kecently roster was on a wesVir trip
and as usual with him he kept his eye
open for an opportunity of engaging in
some new enterprise. He met Smith

'and Flower ai.d heard of the great Dem-
ing Land and Water company and lie-ca-

interested. Smith, as he after-
ward learned, was an old hand at float-
ing bogus companies and soon had the
lumlier merchant on the run. He went
so far, it is said, as to furnish an alii-dav- it

that every dollar of the capital
stock was paid up and
and that a large portion of the bonds
had been floated.

The company, however, was in need
of a few thousand dollars, and if Foster
warned to realize 300 per cent. Smith
would be generous enough to let him
into the scheme. According to the pro-
moter they needed $27,000 to finish
purchasing the lands and $47,000 to
complete the water course. An agree-
ment was finally entered into by which
Foster was to jmy into the company's
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treasury the sum of $67,000. In consid-
eration for this Smith contracted to de
liver $100,000 worth of the company's
bonds, which were "as good as cash,"
and $133,133 Worth of the common stock.
In addition to this Foster was to get, by
way of a bonus, $100,000 worth of the
special preferred stock. As a special
inducement documentary evidence was
displayed to show that the land already

urchased by the company was worth
f200,000 and that a large portion of the
bonds had been already disposed of.

Believing in the representations made
by Smith and supplemented by Dr.
Flower, Foster signed the contract and
crave the alleged swindlers a check for
$41,000 as a first payment on the same.
The lumber merctiant came back to his
home elated and with his jioekets bulg-
ing with Deming Land and Water com-

pany stock. It was not long, however,
before he met a man who brought his
air castle to the ground by informing
him that he was just $41,000 out of
pocket. Foster then legan an investi-
gation and soon learned that all the rep-
resentations made to him concerning the
company were false. What little land it
possessed was absolutely valueless; not
a dollar's worth of bonds had been sold
and, in fact, were of no market value;
not a dollar of the $700,000 capital stock
was paid up; not a dollar was in the
treasury and the assets of the company
could be purchased for less than $10,000.

What was more startling was tlw fact
that tlu' Deming Land and Water com-

pany was the third or fourth bogus organ
ization gotten up wiin tne same auegeu
end in view. By means 6f these vari-
ous concerns Smith says iie learned
capitalists throughout the country had

m fluypi'ijjoj; an aggregate of about

in the
liegin over

líífthree or four such con- -
wb been run by Smith success--

V without his lieilii? si'rtlia
well for his ability in that line. Of
course Foster knew that any suit against
the company would lie for naught and
by the advice of Attorneys Smith, Hel-m- er

& Moulton and Thompson & in

he has sued Smith in an action
on the ease to recover damages for being
swindled out of his thousands. An ac-

tion will also lie commenced, it is said,
against Dr. Flower in the near future. .

Kind Word From "Progresa."

Editor Eaui.k:
,1 have been informed that you will,

within a few days, issue Tiik Eaoi.k, and
as a citizen of Silver City, in the county
of Grant and Territory of New Mexico, I
desire to greet you with welcome.
Knowing that your Klitical principles,
are of that stanch old democratic, kind,
and feeling that the party never stood

in greater need of a pap?r that will

its cause and principles, more

hat it does at the Dresent time, I hail

you with democratic Relight and bid

you God speed and a heirty welcome.

I trust that your principles on the h-- ;

nancial line will not be far Wood, but
i i.. i i:.. ;....,!. tl.ot tmn willlur live niiu lut live pi iicn, kiiv jwit .....

have the welfare of the tovn and its in-

habitants at heart, and tlflt when op-

portunity presents itself you will always

be found ready and willing ! to do your
part, not waiting until some one says

here is a V. say so and sd alwut the

town, but do anything that ipay lie in

your power to advance the Use of Sil-

ver City and its people. )o as the
Headlight of Deming does, always say

something good about your wwn and

your reward will be sure. LooV, if you

please, at the effect, and it is a tfood one,
of saying something good about your
town and its people. Deming, a town

with no advantages (naturally shaking)
in comparison to Silver City, baa .witrfifi- -

a few years grown to lie a modern city. .

What has done it? The answer is plain.
Unanimous effort, advertising, thrifty
people and railroads. Silver City has
them all and much more. Her climate
is not surpassed in the known world.
Her natural advantages are surpassed '

by but few, if any, western towns. Her
citizens are thrifty ,kind, congenial .cour-

teous and law abiding. Her schools arc
the best in the territory. Almost every
denomination of religious thought is

represented here and are received with
these tliiiifs in

assure
and it is my

felt desire to see
rpt'ople and the town of

Citv nrosner. and I know there is

nothing that will bring prosjierity to a
town and its people as the voice of a
well edited newspaper. Not to I too

prolix 1 will close by saying, charge liv-

ing prices for advertising, print a pithy,
live, readable paper, and success will

perch upon your banner; but remeinlier
that the Siamese twin brothei of genius
is industry. Pkookkhs.

Silver City, N. M., August 18, 1894.

JOHN CARSON,

Parlor
Saloon

Comer Rrnudwny unl Texas fits.

Finest Brands of

WINES, LIQUORS & CIGARS

Club Room in Connection.


